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In accordance with Public Service Commission 807 KAR 2:010, 
Section 7, Deposits. Nolin Rural Electric Cooperative 
Corporation has adopted the following policy. 

1. A deposit of suitable guarantee approximately equal to 
. two times the average monthly bill may be required of all 
members before service is supplied, in addition to other . 
charges as provided in the rules and regulations. 

2. The Cooperative may at its own option ·return the deposit 
after one (1) year. 

3. Interest will be paid on such deposit at the rate of 
6~ per annum by a credit in December of each year to the 

-members account the amount due for interest. 

4. Upon termination of service the deposit and any accrued 
.interest may be applied against any unpaid bills of the mern

. ber, and if any balance remains after such application is 
made, said balance will be paid to the member. · 

5. The Cooperative will issue to every member from whom a 
deposit is received a 9ertificate of deposit, showing the 
name of the member, location of initial - premises occupied, 
dat~ and amount of the deposit. 

-6. Deposits required from all members for service: 

3 

a. Electrically heated trailers and mobile 
homes, owned or rented 

$50.00 

b • . 

c. 
d. 

-e. 

f. 

g. 

Non-electrically heated trailers and mobile 
homes, owned or rented 
Electrically heated homes, owned· 
Non-electrically heated homes, owned 
~ented residences, apartments and buildings, 
electrically heated 
Rented residences, ap ~~t ~~ u± dings, 
non-electrically heat d C , "" D 
Others, not liS! ted ab'H , .,S d • -e ti) -t>ltSSlfl~nted 

1 

$25.00 
$so. 00 
$25.00 
$50.00 

$25.00 

$25.00 

Da.y 

ISSUED BY_J.~~~~~~~~~~----~M~a~n~a;g~e~r~~--------· ~E~l~i'~z~a~b~e~th~t~o~w~n~,~~~~~--
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RULES AND REGULATIONS 

.34. BUDGET BILLING PAYMENT PLAN 

OBJECTIVE : To establish a procedure whereby members may pay 
the1r electric bill in equal monthly installments. 

A. AVAILABILITY: Available to all Nolin Rural Electric Cooperative 
residential - ~embers who have received service at their present 
location for one year. 

B. TERMS OF POLICY: 

1. The budget year begins in August and continues through 
June with regular budget payments~ July, the 12th month, 
will be account settlement month. If an account has been 
billed under actual ·usage, the balance will be due in 
July. If an account has a credit, the credit may be used 
to pay the July bill and/or taken into consideration when 
the next year's budget plan is figured . 

2 ~ All Budget Plan Members are required to read their own 
meter on the first · of each -month and report readings by 
the tenth of the month to the office. 

3. All Budget Plan Members are required to pay their bill on 
or before the tenth of each month. 

4. All Budget Plan Members are required to pay the exact 
budget amount each month. 

C. Members will be dropped from the Budget Billing Payment Plan if: 

1. An estimated reading is made by the cooperative on a budget 
account. 

2. A payment is skipped. 

3. The account appears as a delinquent bill. 

D. How the Budget BilLing Pa-yment Plan is determine< : C H E C KED 

1. Take past twelve months KWH usage. 
Energy Recr••latorv C'lmmission 

OCT 24 1~/9 
2. Add taxes and security light charges, if any 

by~ 
ENGINEER!NG DIVISION - ~tr 
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RULES AND REGULATIONS 

BUDGET BILLING PAYMENT PLAN ·(Cont 'd.) 

DATE OF 

3. Divide total by eleven. 

4, Figure equals the budget amount for the account. 

Please note that anticipated rate increases are taken into 
consideration when the budget account is figured each year. 

GENERAL RULES: 

1. Member must have been on service one year at the same 
location. 

2. Budget amount is based on the previous year's KWH usage, 
predicted usage, and expected rate increases and fuel 
cost adjustment, and divided over twelve months. 

3. Estimated or delinquent bills will void the contract and 
member's name will be removed from the Budget Billing 
Payment Pl·an. 

4. Contract period runs from August to July each year. The 
bill paid in July will close out the contract and any 
credit remaining after substracting the July bill will be 
carried over into the new contract year. 

5. No payments may be skipped even if a credit is built up 
to cover a month's bill during the contract period. 

CHECKED 
Energ~· Re.,,.,,t,~v C1mmission 

OCT 2 4 1~/9 

by~~ 
ENGINEERING DIVISION 

Manager 




